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U&I LOGISTICS CORPORATION

The Board of Directors of U&I Logistics Corporation (hereinafter referred to as “the Corporation™) presents this
statement together with the Consolidated Financial Statements for the fiscal year ended 31 December 2024,

STATEMENT OF THE BOARD OF DIRECTORS

including the Financial Statements of the Corporation and those of its subsidiaries (hereinafter collectively
referred to as “the Group”).

Business highlights

U&I Logistics Corporation has been operating in line with the Business Registration Certificate No. 3700492666,
initially registered on 19 March 2003 and 18" amended on 29 March 2024, granted by Binh Duong Province
Department of Planning and Investment.

Head office

e Address : No. 158 Ngo Gia Tu Street, Chanh Nghia Ward, Thu Dau Mot City, Binh Duong Province
e Tel : +84 (0274) 382 2908

e Fax : +84 (0274) 383 2751

Principal business activities of the Corporation are:

* & e o e o o o o

To provide transport-related support services such as: to consign goods; to arrange and organize transport

activities by rail, road and sea; to act as a sea and air cargo transport agent; to provide import and export
forwarding services; to receive and deliver transport documents and bills of lading, to act as a customs

clearance agent; to act as a ship and aircraft charter broker, to pack goods, to provide ship agent services;

To transport goods by inland waterway;

To provide direct support services for waterway, road and rail transport;

To provide warehousing and goods storage services;

To load and unload goods; ok

2400
To produce solar power; eg/{:'
To process mechanical products, treat and coat metals; i 0
il =/ TRACH NH
To wholesale metals and metal ores; : e
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To wholesale materials and other installation equipment in construction;

To wholesale industrial chemicals, primary plastics, rubber, textile fibers, pulp, scrap, metal and non-
wastes, materials for regeneration;

To wholesale automobiles and other motor vehicles;

To wholesale spare parts and auxiliary parts of automobiles and other motor vehicles;

To wholesale agricultural and forestal materials (except for wood, bamboo neohouzeaua) and live animals;
To wholesale foodstuff;

To wholesale fabrics, ready-made garments, footwear;

To wholesale perfumes, cosmetics and hygiene products; ceramic, porcelain and glass products; household
electrical appliances, lamps and luminaires; beds, cabinets, tables, chairs and similar furniture;

To wholesale computers, peripherals and software;

To wholesale electronic and telecommunications equipment and components;

To wholesale agricultural machinery, equipment and spare parts;

To wholesale mining machinery, equipment and spare parts; electrical machinery and equipment; weaving,
sewing and leather machinery, equipment and spare parts; office machinery, equipment and spare parts, and
computer-controlled machine tools; machine tools for all types of materials;

To act as an insurance agent and broker;

To trade in real estate, land use right of owners, users or lessees;

To lease motor vehicles;

To act as a cargo agent, broker and auctioneer;

To provide computer programming service;

To provide computer consultancy and computer system administration services;

To provide information technology service and other computer-related services;

To provide data processing, lease and related services;

To design website;

To publish software,



U&I LOGISTICS CORPORATION
STATEMENT OF THE BOARD OF DIRECTORS (cont.)

Board of Management, Supervisory Board and Executive Board
The Board of Management, the Supervisory Board and the Executive Board of the Corporation during the
year and as of the date of this statement include:

The Board of Management

Full name Position Appointing/reappointing/resigning date
Mr. Mai Huu Tin Chairman Reappointed on 06 October 2021

Mr. Nguyen Xuan Phuc Vice Chairman Reappointed on 06 October 2021

Mr. Luong Duy Hoai Independent Member Appointed on 06 October 2021

Ms. Mai Ngoc Hao Member Appointed on 28 March 2024

Ms. Nguyen Thi Ngoc Nhu Member Resigned on 01 February 2024

Mr. Hoang Dang Phuoc Bao Member Resigned on 01 February 2024

The Supervisory Board

Full name Position Appointing/resigning date

Ms. Doan Thuy Diem Huyen Head of the Board Appointed on 01 February 2024

Mr. Vo Quoc Hau Head of the Board Resigned on 01 February 2024

Mr. Truong Phuc Khai Member Appointed on 06 October 2021

Ms. Nguyen Thi Kim Linh Member Appointed on 01 February 2024

The Executive Board

Full name Position Appointing/reappointing/resigning date

Mr. Nguyen Xuan Phuc
Ms. Cao Thu Yen

Ms. Doan Kim Phuc
Mr. Tran Hoang Thong

Mr, Nguyen Thanh Lam

Mr. To Chieu Binh

Mr. Bui Huu Nghia

Ms. Nguyen Thi Kim Hanh

Mr. Nguyen Quoc Cuong
Mr. Nguyen Duc Tien

Legal Representative

General Director

Chief Financial Officer
Chief Accountant

Head of Domestic
Forwarding Division

Head of Business
Development Division
Head of Logistics Division

Head of Freight Business
Division

Head of International
Forwarding Division
Head of HR Development
Division

Head of HR &
Administration Division
Head of Administration
Division

Head of IT Division
Head of Ho Chi Minh
Branch

Reappointed on 01 October 2020
Appointed on 11 March 2023
Appointed on 01 June 2023
Resigned on 01 October 2024
Appointed on 01 October 2024

Appointed on 01 January 2024
Resigned on 17 March 2025
Resigned on 01 January 2024
Appointed on 01 January 2024
Resigned on 21 October 2024

Resigned on 01 January 2024
Appointed on 01 January 2024
Resigned on 01 January 2024

Resigned on 01 August 2024
Appointed on 01 January 2025

The Corporation’s legal representative during the year and as of the date of this statement is Mr. Nguyen

Xuan Phuc - General Director (reappointed on 01 October 2020).
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U&I LOGISTICS CORPORATION
STATEMENT OF THE BOARD OF DIRECTORS (cont.)

Auditors
A&C Auditing and Consulting Co., Ltd. has been appointed to perform the audit on the Group’s
Consolidated Financial Statements for the fiscal year ended 31 December 2024.

Responsibilities of the Board of Directors

The Board of Directors of the Corporation is responsible for the preparation of the Consolidated Financial
Statements to give a true and fair view of the consolidated financial position, the consolidated financial
performance and the consolidated cash flows of the Group during the year. In order to prepare these
Consolidated Financial Statements, the Board of Directors must;

e select appropriate accounting policies and apply them consistently;
make judgments and estimates reasonably and prudently;

e state clearly whether the accounting standards applied to the Group are followed or not, and all the
material differences from these standards are disclosed and explained in the Consolidated Financial
Statements;

* prepare the Consolidated Financial Statements of the Group on the going-concern basis, except for the
cases that the going-concern assumption is considered inappropriate;

e design and implement effectively the internal control system to minimize the risks of material

misstatements due to frauds or errors in the preparation and presentation of the Consolidated Financial
Statements.

The Board of Directors hereby ensures that all the proper accounting books of the Group have been fully
recorded and can fairly reflect the financial position of the Group at any time, and that all the accounting
books have been prepared in compliance with the applicable Accounting System. The Board of Directors is

also responsible for managing the Group’s assets and consequently has taken appropriate measures to
prevent and detect frauds and other irregularities.

The Board of Directors hereby commits to the compliance with the aforementioned requirements in
preparation of the Consolidated Financial Statements. \E

Approval of the Financial Statements )

The Board of Directors hereby approves the accompanying Consolidated Financial Statements, which give a
true and fair view of the financial position as of 31 December 2024 of the Group, its financial performance
and its cash flows for the fiscal year then ended, in in conformity with the Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System and relevant statutory requirements on the
preparation and presentation of the Consolidated Financial Statements.

Ngt_l;;e; Xuan Phuc
General Director

Date: 24 April 2025




A&C AUDITING AND CONSULTING CO., LTD. (G bakerti[[y

Head Office : 02 Truong Son St Ward 2, Tan Binh Dist, Ho Chi Minh City, Vietnam Tel: +84 (028) 35472972 kttv@a-c.com.vn

Branchin Ha Noi  : 40 Giang Vo St., Dong Da Dist, Ha Noi City, Vietnam Tel: 484 (024) 3736 7879  kttvhn@a-c.comvn A & C
Branch in Nha Trang : Lot STHOGA01, St No.13, Le Hong Phong Il Urban Avea, Phuoc Hai Ward, Nha Trang City, Vietnam  Tel: +84 (0258) 246 5151  kttv.nt@a-c.com.vn
Branchin Can Tho  :15-13 Vo Nguyen Giap St, Cai Rang Dist., Can Tho City, Vietnam Tel:+84(0292) 3764995  kitv.ct@a-c.comvn WWW.a-c.com.vn

No. 1.1015/25/TC-AC

INDEPENDENT AUDITOR’S REPORT

To: THE SHAREHOLDERS, THE BOARD OF MANAGEMENT AND THE BOARD OF DIRECTORS
U&I LOGISTICS CORPORATION

We have audited the accompanying Consolidated Financial Statements of U&I Logistics Corporation (hereinafter
referred to as “the Corporation™) and its subsidiaries (hereinafter collectively referred to as “the Group™), which
were prepared on 24 April 2025 (from page 06 to page 52), including the Consolidated Balance Sheet as of 31
December 2024, the Consolidated Income Statement, the Consolidated Cash Flow Statement for the fiscal year
then ended and the Notes to the Consolidated Financial Statements.

Responsibility of the Board of Directors

The Corporation’s Board of Directors is responsible for the preparation, true and fair presentation of the Group’s
Consolidated Financial Statements in accordance with Vietnamese Accounting Standards, the Vietnamese
Enterprise Accounting System and relevant statutory requirements on the preparation and presentation of the
Consolidated Financial Statements; and responsible for the internal control as the Board of Directors determines
necessary to enable the preparation and presentation of the Consolidated Financial Statements to be free from
material misstatement due to fraud or error.

Responsibility of Auditors

Our responsibility is to express an opinion on these Consolidated Financial Statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical standards and requirements and plan and perform the audit to obtain reasonable assurance
about whether the Consolidated Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Consolidated Financial Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Consolidated Financial Statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the Group’s
preparation and true and fair presentation of the Consolidated Financial Statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Board of Directors, as well as
evaluating the overall presentation of the Consolidated Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion of Auditors

In our opinion, the Consolidated Financial Statements give a true and fair view, in all material respects, of the
consolidated financial position as of 31 December 2024 of the Group, its consolidated financial performance and
its consolidated cash flows for the fiscal year then ended, in conformity with the Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System and relevant statutory requirements on the preparation
and presentation of the Consolidated Financial Statements.

Pham My Tuyen

Auditor

Audit Practice Registration Certificate No. 0100-2023-008-1 Audit Practice Registration Certificate No. 3596-2021-008-1
Authorized Signatory

Ho Chi Minh City, 24 April 2025

A&C Auditing and Consulting Co., Ltd. trading as Baker Tilly A&C is a member of the global network 5
of Baker Tilly International Ltd., the members of which are separate and independent legal entities




U&I LOGISTICS CORPORATION

Address: No. 158 Ngo Gia Tu Street, Chanh Nghia Ward, Thu Dau Mot City, Binh Duong Province

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

CONSOLIDATED BALANCE SHEET

As of 31 December 2024

ITEMS
A - CURRENT ASSETS

I.  Cash and cash equivalents
1."-—=Cash
2. Cash equivalents

II.  Short-term financial investments

1 Trading securities

2. Provisions for devaluation of trading securities
3 Held-to-maturity investments

III. Short-term receivables

1 Short-term trade receivables

2 Short-term prepayments to suppliers
3.  Short-term inter-company receivables
4

Receivables according to the progress of construction

contract

Receivables for short-term loans

Other short-term receivables

Allowance for short-term doubtful debts
Deficit assets for treatment

OO et

IV. Inventories
Inventories

—

2. Allowance for devaluation of inventories
V.  Other current assets

1. Short-term prepaid expenses

2. Deductible VAT

3.  Taxes and other receivables from the State
4.  Trading Government bonds

5.  Other current assets

Code

100

110
111
112

120
121
122
123

130
131
132
133

134
135
136
137
139

140
141
149

150
151
152
153
154
155

Note

V.1

V.2a

V3
V.4

V.5
V.6a
V.7

V.8

V.9a

V.18

Ending balance

Unit: VND

Beginning balance

491.719.138.151

87.525.797.799
55.417.832.046
32.107.965.753

20.141.754.716

20.141.754.716

329.948.811.598
313.282.857.971
11.597.326.440

16.022.431.926
(10.953.804.739)

9.030.036.404
9.030.036.404

45.072.737.634
6.306.635.097
38.705.790.829
60.311.708

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements

375.743.431.273

47.438.940.432
33.273.334.880
14.165.605.552

12.322.498.987

12,322.498.987

263.464.990.881
221.867.048.810
10.439.086.606

26.000.000.000
13.570.441.376
(8.411.585.911)

6.368.045.006
6.368.045.006

46.148.955.967
5.193.050.331
39.691.670.424
1.264.235.212



U&I LOGISTICS CORPORATION

Address: No. 158 Ngo Gia Tu Street, Chanh Nghia Ward, Thu Dau Mot City, Binh Duong Province

CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024
Consolidated Balance Sheet (cont.)

ITEMS

=~
i

NON-CURRENT ASSETS

Long-term receivables

Long-term trade receivables

Long-term prepayments to suppliers
Working capital in affiliates

Long-term inter-company receivables
Receivables for long-term loans

Other long-term receivables

Allowance for long-term doubtful debts

Ny B W N -

II.  Fixed assets

1.  Tangible fixed assets

- Historical cost

- Accumulated depreciation
2.  Financial leased assets

- Historical cost

- Accumulated depreciation
3.  Intangible fixed assets

- Initial cost

- Accumulated amortization

III. Investment property
- Historical costs
- Accumulated depreciation

IV. Long-term assets in process
1.  Long-term work in process
2.  Construction-in-progress

V.  Long-term financial investments

1 Investments in subsidiaries

2 Investments in joint ventures and associates

3 Investments in other entities

4 Provisions for devaluation of long-term financial
investments

5. Held-to-maturity investments

VI. Other non-current assets

Long-term prepaid expenses

Deferred income tax assets

Long-term components and spare parts
Other non-current assets

Goodwill

h s L D e

TOTAL ASSETS

Code

200

210
211
212
213
214

215 -

216
219

220
221
222
223
224
225
226
227
228
229

230
231
232

240
241
242

250
251
252
253

254
255

260
261
262
263
268
269

270

Note

V.6b

V.10

V.12

V.13

V.2b
V.2c

V.2¢

V.9
V.14

V.15

Ending balance

Beginning balance

617.033.435.400

2.431.226.159

2.431.226.159

79.436.720.713
78.945.104.363
289.650.168.186
(210.705.063.823)

491.616.350
3.629.921.058
(3.138.304.708)

159.740.377.541
466.040.296.168
(306.299.918.627)

13.427.837.373

13.427.837.373

1.806.737.339
1.806.737.339
2.049.500.000

(2.049.500.000)

360.190.536.275
346.349.503.433
2.279.043

13.838.753.799

711.456.201.327

11.316.639.909

11.316.639.909

95.652.771.827
95.491.946.374
288.826.529.612
(193.334.583.238)

160.825.453
3.220.830.149
(3.060.004.696)

190.847.491.892
466.040.296.168
(275.192.804.276)

13.062.562.373

13.062.562.373

1.836.376.921

2.049.500.000

(213.123.079)

398.740.358.405
378.391.493.665
15.655.274

20.333.209.466

1.108.752.573.551

1.087.199.632.600

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements
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U&I LOGISTICS CORPORATION

Address: No. 158 Ngo Gia Tu Street, Chanh Nghia Ward, Thu Dau Mot City, Binh Duong Province

CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024
Consolidated Balance Sheet (cont.)

ITEMS
C- LIABILITIES

Current liabilities
Short-term trade payables
Short-term advances from customers

Payables to employees
Short-term accrued expenses
Short-term inter-company payables

Snl Oy S S e et

contracts
Short-term unearned revenue
9.  Other short-term payables

(=]

10.  Short-term borrowings and financial leases

11.  Provisions for short-term payables
12. Bonus and welfare funds

13.  Price stabilization fund

14. Trading Government bonds

-
-

Non-current liabilities

Long-term trade payables
Long-term advances from customers
Long-term accrued expenses

Long-term inter-company payables
Long-term unearned revenue
Other long-term payables

09 " O O e L,

9; Convertible bonds

10. Preferred shares

11. Deferred income tax liability

12.  Provisions for long-term payables

13.  Science and technology development fund

Taxes and other obligations to the State Budget

Payables according to the progress of construction

Inter-company payables for working capital

Long-term borrowings and financial leases

Code

300

310
311
312
313
314
315
316

317
318
319
320
321
322
323
324

330
331
332
333
334
335
336
337
338
339
340
341
342
343

Note

V.16
Nild
V.18
V.19
V.20

V.21
V.22a, ¢
V.23a,¢

V.24

V.2l
V.22b, ¢
V.23b, ¢

V.25

Ending balance

Beginning balance

330.128.415.003

267.138.551.610
84.920.433.634
8.194.275.318
28.734.692.233
17.283.654.438
8.396.526.063

4.086.068.616
55.479.025.654
54.256.272.191
5.787.603.463

62.989.863.393

8.172.137.250
8.284.579.537
44.105.614.587

2.427.532.019

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements

269.360.438.661

232.271.404.677
62.843.732.870
9.408.611.772
27.685.224.384
9.115.398.862
3.743.915.299

4.086.068.616
41.047.689.669
74.193.205.146
147.558.059

37.089.033.984

12.258.205.866
7.298.896.380
15.098.500.000

2.433.431.738



U&I LOGISTICS CORPORATION

Address: No. 158 Ngo Gia Tu Street, Chanh Nghia Ward, Thu Dau Mot City, Binh Duong Province

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Consolidated Balance Sheet (cont.)

ITEMS
D- OWNER'S EQUITY

| Owner's equity

Owner's capital

Ordinary shares carrying voting rights
Preferred shares

Share premiums

Bond conversion options

Other sources of capital

Treasury stocks

Differences on asset revaluation
Foreign exchange differences
Investment and development fund
Business arrangement supporting fund
Other funds

Retained earnings

Retained earnings accumulated

to the end of the previous period

- Retained earnings of the current period
12. Construction investment fund

13.  Benefits of non-controlling shareholders

e - T e o o

— O

II. Other sources and funds
1.  Sources of expenditure
2: Fund to form fixed assets

TOTAL LIABILITIES AND OWNER'S EQUITY

W//'

Doan Kim Phuc
Chief Accountant/Preparer

Code

400

410
411

4lla
411b

412
413
414
415
416
417
418
419
420
421

421a
421b
422
429

430
431
432

440

Note Ending balance

Beginning balance

778.624.158.548

778.624.158.548
V.26 720.000.000.000
720.000.000.000

V.26 1.497.859.018
V.26 30.973.009.309
2.558.650.309

28.414.359.000

V.26 26.153.290.221

817.839.193.939

817.839.193.939
600.000.000.000
600.000.000.000

239.587.750

193.950.460.968

193.950.460.968

23.649.145.221

1.108.752.573.551

““Ngiiyen Xuan Phuc
General Director

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements

1.087.199.632.600




U&I LOGISTICS CORPORATION
Address: No. 158 Ngo Gia Tu Street, Chanh Nghia Ward, Thu Dau Mot City, Binh Duong Province
CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.

20.
21.

22,

CONSOLIDATED INCOME STATEMENT
For the fiscal year ended 31 December 2024

ITEMS

Revenue from sales of goods and provisions of

services

Revenue deductions
Net revenue

Cost of sales

Gross profit
Financial income

Financial expenses
In which: Interest expenses

Gain or loss in joint vetures and associates
Selling expenses

General and administration expenses

Net operating profit

Other income

Other expenses

Other profit

Total accounting profit before tax
Current income tax

Deferred income tax

Profit after tax

Profit after tax of the Parent Company

Profit after tax of non-controlling shareholders

Basic earnings per share

Diluted earnings per share

= , of

Doan Kim Phuc
Chief Accountant/Preparer

Code

01
02
10
11
20
21

22
23

24
25
26
30
31
32
40
50
51
52
60
61

62
70

71

Note

VL1

V1.2

V13

V14

V.2b
VL5

V1.6

VL7

VI8

V.18

VL9

Current year

Unit: VND

Previous year

1.311.542.340.697
1.311.542.340.697
1.103.703.864.535
207.838.476.162
7.030.381.777

10.651.602.285
6.887.716.775

6.737.339
36.227.825.638
87.302.773.716
80.693.393.639

4.516.515.062
2.973.258.025

1.543.257.037

979.420.116.978
979.420.116.978
761.119.266.845
218.300.850.133

11.820.822.108

15.418.215.022
6.757.968.164

38.557.453.559
84.585.108.554
91.560.895.106
4.969.336.899
3.880.355.510

1.088.981.389

82.236.650.676 92.649.876.495
28.776.308.745 26.759.542.848
7.476.512 2.086.965.119
53.452.865.419 63.803.368.528
50.014.359.000 61.141.164.264
3.438.506.419 2.662.204.264

695 824

695 824

g, ZJJ\pril 2025

Nguyen Xuan Phuc
General Director

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements
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U&I LOGISTICS CORPORATION
Address: No. 158 Ngo Gia Tu Street, Chanh Nghia Ward, Thu Dau Mot City, Binh Duong Province
CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

II.

N

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements

CONSOLIDATED CASH FLOW STATEMENT

ITEMS
Cash flows from operating activities

Profit before tax

Adjustments
Depreciation/(Amortization) of fixed assets and
investment properties

Provisions and allowances

Exchange gain/(loss) due to revaluation of
monetary items in foreign currencies
Gain/(loss) from investing activities
Interest expenses

Others

Operating profit before

changes of working capital
Increase/(decrease) of receivables
Increase/(decrease) of inventories
Increase/(decrease) of payables
Increase/(decrease) of prepaid expenses
Increase/(decrease) of trading securities
Interest paid

Corporate income tax paid

Other cash inflows

Other cash outflows

Net cash flows from operating activities

Cash flows from investing activities

Purchases and construction of fixed assets

and other non-current assets

Proceeds from disposals of fixed assets

and other non-current assets

Cash outflow for loans, buying debt instruments
of other entities

Cash recovered from loans, selling debt instruments
of other entities

Investments in other entities

Withdrawals of investments in other entities
Interest earned, dividends and profits received

Net cash flows from investing activities

Code

01

02
03

04
05
06
07

08
09
10
11
12
13
14
15
16
17

20

21
22
23
24
25
26
27

30

(Indirect method)
For the fiscal year ended 31 December 2024

Note

V.10, 11, 12, 15
NV.2¢e,7

VL3

V.2b; V13,7
V1.4

V.22a, V14
V.18

V.24

Vv.10,11, 13

V.10, VL.7

V.2b

V.6a, VL3

Current year

Unit: VND

Previous year

82.236.650.676

57.297.016.679
4.378.595.749

(52.271.471)
(3.636.999.367)
6.887.716.775

147.110.709.041
(83.238.909.550)

(2.661.991.398)
21.825.208.886
30.928.405.466

(5.593.121.948)

(28.608.009.175)

(1.489.090.230)

92.649.876.495

60.040.901.868
(1.327.513.391)

133.224.889
(2.111.533.901)
6.757.968.164

156.142.924.124
(48.377.208.315)
(1.916.797.027)
(8.713.916.000)
(89.961.929.169)
(5.099.810.632)
(40.945.248.952)

(465.925.000)

78.273.201.092

(39.337.910.971)

(9.646.475.307)

7.619.528.742

(33.656.464.814)

51.837.209.085
(1.800.000.000)

1.356.221.012

(12.652.513.866)

2.909.698.182

(40.644.997.974)

15.322.498.987

1.228.560.431

15.710.018.718

(33.836.754.240)
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U&I LOGISTICS CORPORATION

Address: No. 158 Ngo Gia Tu Street, Chanh Nghia Ward, Thu Dau Mot City, Binh Duong Province

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Consolidated Cash Flow Statement (cont.)

ITEMS
1II. Cash flows from financing activities

1.  Proceeds from issuing stocks and capital contributions
from owners

2. Repayment for capital contributions and re-purchases
of stocks already issued

3.  Proceeds from borrowings

4.  Repayment for borrowing principal

5.  Payments for financial lease principal

6. Dividends and profit paid to the owners

Net cash flows from financing activities

Net cash flows during the year

Beginning cash and cash equivalents

Effects of fluctuations in foreign exchange rates

Ending cash and cash equivalents

/

Doan Kim Phuc
Chief Accountant/Preparer

Code

31
32
33
34
35
36
40
50
60
61

70

Note Current year Previous year
V.23a,b 331.930.250.802 240.601.568.246
V.23a,b (322.860.069.170) (197.358.805.077)
V.22a,26 (63.542.765.176) (1.479.407.802)

(54.472.583.544) 41.763.355.367

39.510.636.266 (31.411.309.844)

V.1 47.438.940.432 78.829.725.713

576.221.101 20.524.563

Yl 87.525.797.799 47.438.940.432

, : —atll L 2V /4
N i@nﬁﬁuan Phuc
General Director
12

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements
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U&I LOGISTICS CORPORATION

Address: No. 158 Ngo Gia Tu Street, Chanh Nghia Ward, Thu Dau Mot City, Binh Duong Province
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

I.  GENERAL INFORMATION
1.  Ownership form
U&I Logistics Corporation (hereinafter referred to as “the Corporation” or “the Parent Company”) is a
joint stock company.
2.  Operating field
The Group’s operating field is servicing.
3.  Principal business activities
The Group’s principal business activities are to consign goods; to arrange and organize transport
activities; to act as a cargo transport agent; to provide import and export forwarding services; to act as
a customs clearance agent; to lease and operate warehouses.
4. Normal operating cycle
The normal operating cycle of the Group is within 12 months.
5.  Structure of the Group
The Group includes the Parent Company and 5 subsidiaries under the control of the Parent Company.
All subsidiaries are consolidated in the Consolidated Financial Statements.
S5a. List of subsidiaries to be consolidated
Additional acquisition of contribution capital at the subsidiary
On 14 June 2024, the Group additionally acquired 4,00% shares of U&I Transport Northern Joint
Stock Company, thereby increasing its capital contribution rate in this subsidiary to 55,00% from that
date. The additional acquisition was paid in cash to the non-controlling shareholders. The carrying
value of net assets (excluding goodwill) of U&I Transport Northern Joint Stock Company as of the
acquisition date was VND 9.583.934.743, and the carrying value of the additionally-acquired
ownership was VND 383.357.390. The difference between the acquisition price and the carrying value
of the additionally-acquired ownership is recognized in item “Retained earnings” in the Consolidated
Balance Sheet.
5b.  List of subsidiaries to be consolidated
Benefit rate Voting rate
Principal business Ending Beginning Ending Beginning
Subsidiaries Address activities balance balance balance balance
U&I Transport No. 158 Ngo Gia Tu
Corporation Street, Chanh Nghia
Ward, Thu Dau Mot City, Transporting goods by
Binh Duong Province road 91,05% 91,05% 91,05% 91,05%
Rubber - Goods
Service and No. 45 Street 11, Quarter
Transport - 04, Linh Xuan Ward, Thu Leasing warehouses and
Warehouse Joint Duc City, Ho Chi Minh yards and providing
Stock Company City goods storage services  93,62% 93,62%  93,62% 93,62%
U&I Warehousing  No. 158 Ngo Gia Tu Providing services of
Corporation Street, Chanh Nghia leasing warehouses,
Ward, Thu Dau Mot City, yards, and transporting
Binh Duong Province goods by road 98,00% 98,00%  98,00% 98,00%
These notes form an integral part of and should be read in conjunction with the Consolidated Financial Statements 13






